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B. Com. (Sem. II) (CBCS) Examination
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Accounting & Finance - II
(New Course)

Faculty Code : 002
Subject Code : 001212

1
Time : 25 Hours ] [ Total Marks :

qa-t : (1) w1 MCQ usi-dl s 8.
(2) ua - 2 ol 5 RidArydsw w8,

1 oglasedl usl ¢
(1) o2 AR WML dl ewelsiza vd 2uudMl »ud

A) [Bael Quidl 9REL duRr saL 3L B,
B) [sael Assl €W dUR sl %3 D
(C) [sauell duir sl o33l -l
D) GuHidl isuel ]
(2) sa doell A [Balol Asidl DRQ AL & 7
Q)  adsii wRRald daad Faas W AR
B) wad-dl yeris A4d
(C) =al eflelr Mdal AMdl AHA
D) GuHidl isuel ]
(3) 20w 3. 24,000 8. (el adl s3a 3. 2,000+ v el

IBA wAML qvAd © qal AEA AL 3. 6,000 ¢l
vflell uYRRL WA vidlagldl @viAd 9. .. viid EA

widl 3edl W GaRrdl AdA 7
A) 3. 18,000 B) 3. 22,000
(©) 3. 20,000 D) 3. 28,000
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(4) di. 1-4-2010%l s 20 selda 3. 27,000+ MBAx] 218
Qi W2 dlely 21 AvE 9. dl. 31-3-2011- AAslsAl vild
gl Aaldl i AL salaal-l wH 3ed] ?

A) 3. 9,000 4 3. 9,000

B) 3. 9,000 i+ 3. 18,000
(C) 3. 18,000 i1 3. 9,000
D) 3. 18,000 i+ 3. 18,000

(5) QaRssl azziid-ll susl 3. 500, 2uvRl 6lL4l 3. 350 iy
AL Holal Ya1ss 3. 250 1A dl UYL v 3edl 3l

9 e ?
(A) 3. 400 B) 3. 600
©) 3. 350 D) 3. 250

(6) you A isda wal wend fuell af y3 adl youi €l
Haldl Hldn 9 sy ?

A)  Heke A3 B) ueke we
€) (A s B) ol D) uxidl s uel ¥
(7) el s3d GuR QAL AYdl 5 vid dUR sAML 20d B 7
(A) 2alsRld vid B) Qe vid
(C) €5 vud D) Y28 vud
(8) ~NAnmiefl 55 Hlscdl vt vidHl 20a AR ?
(A GHR dALL B) UL €S
(C) WA Hsdd Ml D) Al A3 Aas

(9) A AL Bad wd saami 20d R el Bad e
YalEud 92l dslaad-l H sul viid GuiR ¥Ql ?

(A) ¥R)$ -UHd vd B) wri vid
(C) <sl-sl vild D) WA HsAd Hd vid

(10) 2As Hsivill 5 A udau-l sliasi-l wal 3. 3,20,000 ¢dl ¥
$1e YA $2dl 3. 5,00,000 scHL AL 9, 5 adl udai-l
AvMelal AU UdAdIRL 50% ©. A4l ld eliusH
3.2,50,000 A saML 21 O, dl i vl deel 49 ?

A) 3. 4,00,000 @) 3. 2,70,000
(C) 3. 3,50,000 ®) 3. 5,00,000
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(11) 215 oliusinell u3dHL e A Mol uHERL 5 ¢ 3 sd 217 Had)
il B A UHIBL 5t 2 8, dl Wi B e vl wHIRL

seq ed 7
A 25:6 B 15:9
©) 15:5 D) 25:9

(12) 218 %=l stinstH=ll widr 3. 9,00,000 sdl, Fui Wia 247 wogdls]
wiRl 3 ¢ 2 8d. slaMl Mlaxdl aHl 20% A waRlHl s
25% QIR 24l €1Y dl 4yl v 3edl ual ?

(A 3. 11,07,000 B) 3. 10,98,000
(©) 3. 9,00,000 D) 3. 2,07,000
(13) e eiou-dl 4Ll Guy ... ... GHIR SAPL 2ud 8.
@A) Hd wal vid B) 65 vid
(C) <sl-sl vild D) YetReusL viid

(14) %l Mesa-l Adl Bad 224 -
A) ol Boa + 3dl wad
B) %l Bud + «dl Bua
(€©) ol Bra + @i 23 HoEl wdl 23dd quiRl
D) uHil s o -k
(15) <usil qaL 2 sul usiel WRyAHoy 2450 auy ?
A) U Slsadl A ydHiav
B) S(sadl A A UsA A YdlHia
(C) ot usA A Yy
D) uHil s o -k
(16) 21l 2ued ydxmovus aae <ol ...
Q) asl vl B) AWML
(C) dradl D) Mgl
(17) ydbuoi-u 32al 4sR & ?
A 2 B) 4
©) 6 D) 5
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(18) RO uzdxl oyl NA-midl 569 oueld 2l Adi

adl el ?

A)

©) R 2

(19) 58 u3dx -l u3ds 2iquit sl Hleds & ?

A) AHid 3R

©) -l widar

B) uRd H&

D) uHil s o -k

B) AW YR

D) uHil s o -k

(20) SEad cidn-l vidz 2al eida-dl Uid sl 3l da & ?

(A) ay

(C) UM

B) el
D) Y

2 AdR{lex WA dl. 31-3-2015+0 AL S8 AWY, A yoo ©. 15
d uel dql alls [Bael duir s,

Gureusl WA | wHLeusl WA
aldal yas 30,000 | il 50,000
FA AL 45,000 | ousl sl wi-iHd
2UFU Ul 75,000 | (dl. 1-4-2014) 16,000
FA vl 30,000 | sl-u [Bal 1,96,000
WOUIR el G2 25,000 | RlG GHealR+ MlMun
s Ruas : (dl. 1-4-2014¢
IERY 18,000 & i W) 10,000
»{le 12,000 | ysadtsl elsl wour 6,000
A5 as 3,000
gl 2oL salelL 25,000
flell uYRRL Al 15,000

2,78,000 2,78,000
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quil-l wledl :

(1) 20l WAl 3. 6,000 231 gl HAd B, ¥~ AL Sl

Breldl w3 €.

(2) 0B wal 3. 1,000+ A ¢ael Rl el walHl

e 9.

(3) 3 ur 20% < Ly 8.

(4) ydl, >0 WED 2 20FA 14 YR 10% SR LRI,

wYd)

2 S, Ml 2 st A wHepl Aslgsui addl ddl Adlfledl 15
Ul H1o(lelR) ©. dl. 31-3-2015+1 A%+) dx-ll Ul 513 w9y 1A
oot 9, A ul d-il Alls (Bl duR s

GuR eusl WA | wrsusl WA
Guls 55,000 | 44l 2,40,000
sHaR 40,000 | oudl sl -uHd
25 1,50,000 (dl.1-4-2014) 27,900
aldal yasl 50,000 | sl [al 2,85,000
gl 21901 2qlelR) 90,000 | R1IG Gueal<, WMy
oy Ras : (dl. 1-4-2014¢
IERY 30,550 & af 42 10,000
w{le 10,450 | 2{lel vl wal-u
A3 Ras 1,500 ALY HAY 20,000
H2sllL vl 20,000
YaLR 75,900
EA g 30,000
\[F wal 29,500

5,82,900 5,82,900
AAV-002-001212] [Contd...



aylusl Aledl :
(1) 21fle adl 52 vl 3. 2,000 oael 0B v vid GulRd O,
(2) S, il 2R Qs 3w 5:4:3 S,

(3) le=sr, @ludl Ydsl 24 sMaA U 21458 20%, 15% 214
10% "R dARLAL-L €,

(4) -, -l 247 dsid Gz wmeL 5:4:2 ®.

13l RRAA 315 Wl AisiARHL B, % il Yo BHa Wi Hisd 9.
UL A3 dAl GUIR dAALRL 52 . Wil HAdl A3 8y Hv UFuA
qsad O, artil vl o A Ysd 8. (Al lsdl vl il
Uilg, vl AUIR viig, Wil Asisula viid dal ey %33 viidl
dulR & :

dl. 1-1-20151 euslail :

RS 20,000
BALELRL -ttt ettt et et e 5,000
SR 50,000
U2IRLES ettt ettt e et ettt e e 500
dl. 31-12-2015-0 cusglail

RS L 7,000
U2IRLES ettt ettt e et ettt e e 200

af €Al A8 :

WU HUSAE MU« eeeeee ettt 3,20,000
WU ML SR HIE oottt et 20,000
BALEIRABL U ST MU .ottt et 5,000
2ALElRL WAL HAGA E3 et 80,000
BHIR ARARL © ettt et et et 2,00,000
53 AALBL . et e ettt et e e 3,40,000
BABIRAT BUUA A1 .ottt 500
UGB BIAUIE ... 400

15
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vl wal

T U 4,000
LT T S 12,000
BB M L 3,000
HUSAA URLRLES ..ottt et 700
YL AU WA MU .. 1,200

sMA AR 20% 214,

AYS2AAL A4 231 AdeAUl 2s WA Wl . de dl. 31-3-201541 15
Al 1YWY, 1A Yoo ©.
[aotd GaiRelsl | oL eusl
A3l RS 62,500 -
el wilEl A Qe 2,50,000 | 5,00,000
Yoy ALY Hoe Ha 1,87,500 -
uwile Ud A QAL Y 12,500 25,000
Yo B[ vlg - 11,25,000
2AlEl 2 ARIER) 75,000 50,000
A5 A 6ls as 62,500 -
YalR 70,000 -
CTRY 12,500 -
qald 10,000 7,500
4R e ML 7,500 -
UYL ldS - | 42,500
7,50,000 | 7,50,000
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aylusl Aledl :
(1) M Ha @s 3. 1,25,000 sd.

(2) dl. 28-3-2015+l A% yuu »FA weud {sdd 3. 25,000+
Hd WulA dl. 3-4-20154 A% 1R gdl.

(3) dl. 29-3-2015+lL A% AL Yoo NEAA Hsdd 3. 12,500+
A3 Yoo, UGEAA dl. 2-4-2015+1 Ao Holl sdl.

(4) wrue sMa vig Hva 0BAAL DUHL AMAHL 20d 8,
el s(HAR U 3. 5,000 wRL Hidaaadl 9.

GuHl Wifsdl el qdiew wenl Alls [Bael duR 53,

4 s sRvUAAL Ml YR sl 2l 9. d-l usdr 10
Bud 3. 12,00,000 &dl. d~l y-: 2@ 3. 25,47,000-1 Bud
s Ul 8, usdR-AL vAHL HlaAMIA, HR] 2 i WAL wHIRL
s 5:3:2 8. HA oliusi 4y sd Al AvmelMlL HiaAMIA, HoRl
v iy WAHL BAsH 25%, 15% A 10%-+)l ddIRL YAl 9.

3. 50,0000 il MlaAMIA, Adl oiusHHl QuAL &dl ¥+l GuR
oRUAE 3. 25,47,00041 a1 Adl «el. el MU dARL
3. 20,00041 $UML 2} 8.

Heyel v Y4 vl owiddlail saldl dul @3] wmslY @vil.
YAl

4 yd ol wsA-l [Rdiyds 4l s, 10

5  asllu avll ¢ (Aduwl &) 10
1) 3yl Hwod ve

3

(1)
(2) 3 AN @A sl wRAo
(3) 2wl e suel-d uidr

(4)

4) YAl HRd AR U3dR.
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ENGLISH VERSION

Instructions : (1) Que.l 1s MCQ type question.
(2) Que. No 2 to 5 are Descriptive type questions.

1 MCQ type questions : 20
(1) When new partner enters in the solicitor's firm ........
(A) Accounts are prepared on mercantile basis
(B) Accounts are prepared on cash basis
(C) It is not necessary to prepare accounts
(D) None of the above

(2) In which circumstances solicitor keeps the accounts on
cash basis ?

(A) Present situation i1s maintained without change
(B) At the time of valuation of goodwill

(C) When new partner admitted

(D) None of the above

(3) Office expenses are Rs. 24,000, expenses of Rs. 2,000
done on behalf of client was included in the above office
expenses by mistake and Rs. 6,000 spent for office
expenses was wrongly included in client's sundry
expenses ledger. Which amount of office expenses should
be debited to profit and loss account?

(A) Rs. 18,000 B) Rs. 22,000
(C) Rs. 20,000 D) Rs. 28,000

4) An article clerk is admitted for three years training
with a premium of Rs. 27,000 from 1-4-2010. What will
be the amount credited to profit and loss account and
carried to balance sheet of 31-3-2011?

(A) Rs. 9,000 and Rs. 9,000

(B) Rs. 9,000 and Rs. 18,000
(C) Rs. 18,000 and Rs. 9,000
(D) Rs. 18,000 and Rs. 18,000
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If the opening balance of petty cash is Rs. 500, closing
balance is Rs. 350 and petty cash received from head
office is Rs. 250, then what will be the amount of sundry
expenses?

(A) Rs. 400 B) Rs. 600
(C) Rs. 350 D) Rs. 250

For goods sent by head office, but not received by the
branch before end of the year called....

(A) cash in transit (B) goods in transit
() (A and (B) both (D) None of these

Which account i1s to be prepared to ascertain sales on
credit by branch?

(A) Debtor's account (B) Creditor's account
(C) Stock account (D) Petty cash account

Which of the following information is not a part of
Branch Account?

(A) Sales on credit

(B) Opening stock

(C) Goods sent to branch office
(D) Closing cash balance

Which account is to be debited for reducing the invoice
price of goods sent to branch at invoice price?

(A) Stock reserve account

(B) Branch account

(C) Profit and loss account

(D) Goods sent to Branch account

A building which was built 5 years ago at the cost of
Rs. 3,20,000 was replaced at the expense of Rs. 5,00,000
in this year. Cost has increased by 50% in comparison
of 5 years ago. Additional new construction is made at
the cost of Rs. 2,50,000. What will be the amount of
capital expenditure?

(A 4,00,000 B) 2,70,000
(©) 3,50,000 @) 5,00,000



(11) In a construction cost material and labour are in ratio
of 5:3 and labour and other expenses are in ratio of 5:2.
What will be the ratio between material and other

expenses?
(A) 256 B) 159
C) 155 D) 259

(12) The cost of an old construction was Rs. 9,00,000 in
which material and labour were in proportion of 3:2. At
present material cost increased by 20% and labour cost
increased by 25%. What will be the amount of revenue
expenditure ?

(A) Rs. 11,07,000 (B) Rs. 10,98,000
(C) Rs. 9,00,000 D) Rs. 2,07,000

(13) An amount realized by selling of scrap material is
debited to ........

(A) Capital expenditure account
(B) Bank account
(C) Profit and Loss account
(D) Replacement account
(14) New cost of old asset =
(A) Old cost + Capital Expenditure
(B) Old cost + New cost
(C) Old cost + Increase in materials and labour cost
(D) None of these

(15) Which type of capital structure is favourable for small
business?

(A) Only equity share capital structure
(B) Equity and preference share capital structure
(C) Only preference share capital structure
(D) None of these
(16) This is not a characteristic of an ideal capital structure...

(A) Certainty of income (B) Simplicity

(C) Liqudity (D) Balanced

(17) How many total numbers of capital structures are there?
A 2 B) 4
€ 6 @ 5
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(18) What is not considered at the time of calculating cost

of debenture?

(A) Interest

(B) Redemption value
(C) Dividend rate

(D) None of these

(19) Which cost does act as a guide for future cost estimation?

(A) Marginal cost
(C) Future cost

(B) Average cost
(D) None of these

(20) How 1is the cost of equity as compared to cost of debt ?

(A) More (B) Less
(C) Equal (D) Zero
2 Solicitor Ramesh's Trial balance as on 31-3-2015 is as 15
following. Prepare his Final Accounts :
Debit Balance Amount | Credit Balance Amount
(Rs.) (Rs.)
Library books 30,000 | Capital 50,000
Office equipments 45,000 | Reserve for outstanding]
Office building 75,000 fees (1-4-2014) 16,000
Office expenses 30,000 | Bills of fees 1,96,000
Salaries and Apprentice Premium
allowances 25,000 | (1-4-2014 for two years)| 10,000
Bank balance : Outstanding salary 6,000
Office 18,000
Clients 12,000
Cash on hand 3,000
Debtors for fees 25,000
Client's sundry
expenses 15,000
2,78,000 2,78,000
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Additional Information :

(1) Rs. 6,000 fee received in advance from clients is included
in bill of fees.

(2) Office expenses of Rs. 1,000 is included in sundry
expenses for clients.

(3) Interest is to be counted at 20% on capital.

(4) Depreciate at 10% on library books, office equipment
and office building.

OR
2 Ina, Mina and Dika are partners of a solicitor's firm 15

sharing Profit and Loss in the equal ratio. The trial balance

of the firm as on 31-3-2015 is as follows. Prepare their Final

Accounts.
Debit Balance Amount | Credit Balance Amount
(Rs.) (Rs.)

Drawing 55,000 | Capital 2,40,000
Furniture 40,000 | Reserve for
Motorcar 1,50,000 outstanding fees
Library books 50,000 (1-4-2014) 27,900
Debtors for fees 90,000 | Bills of fees 2,85,000
Bank balance : Apprentice Premium
Office 30,550 | (1-4-2014 for two years) 10,000
Clients 10,450 | Advance received from
Cash on hand 1,500 clients for expenses 20,000
Motorcar expenses 20,000
Salaries 75,900
Office rent 30,000
Office expenses 29,500

5,82,900 5,82,900
AAV-002-001212] 13 [Contd...



Additional Information :

(1) Rs. 2,000 spent for clients was wrongly debited to office
expenses account.

(2) The ratio of capital of Ina, Mina and Dika are 5:4:3.

(3) The depreciation of Motorcar, Library books and
Furniture i1s 20%, 15% and 10% respectively.

(4) The ratio of drawing of Ina, Mina and Dika are 5:4:2

Maruti Stores has a branch at Wankaner. It sends goods
at cost price to branch. Branch sells on credit as well as for
cash. Branch deposits cash everyday in H.O. A/c. Branch
expenditure are paid by H.O.

From the following details prepare Branch Account, Branch
Trading Account and Profit and Loss Account and other
necessary accounts.

Balance on 1-1-2015 :

STOCK .o 20,000
DEbtOrS oo 5,000
FUurmIture (e 50,000
Petty cash . ... 500
Balance on 31-12-2015 :

STOCK ..o 7,000
Petty cash . ... 200
Transactions during the year :

Goods send to branch ... 3,20,000
Goods returned by branch ......................l 20,000
Goods returned by debtors ..........ccccoeoeiiiiiiiiiiiiiieeeii, 5,000
Cash received from debtors........coooovemeeieeiiieeieeaaeeees 80,000
Sale 0N Credit.....coooeieie e 2,00,000
Cash Sales .o 3,40,000
Discount allowed to debtors ..........cccccooiiiiiiiiiiiiiiiineee 500
Bad debt written off...........cccooiiiiii 400

15
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Branch expenses :

ROt o 4,000
SALATY ..o 12,000
Advertising eXpenses .......cccceeeeeeeeiieiiiiiieeeeeeeeeeeeeeenn 3,000
Petty cash sent ... 700
Goods destroyed in fire ...........ccccevevveieiieiiiiiiiiiieeans 1,200

Calculate depreciation at 20% on furniture.

OR
3 Nayan Traders of Rajkot has an independent branch at 15
Vadodara. The following is the trial balance of the branch
as on 31-3-2015 :
Particulars Debit Credit
Balance | Balance
Opening stock of goods 62,500 -
Purchase and sales of goods 2,50,000 | 5,00,000
Goods received from head office 1,87,500 -
Purchase returns and sales returns 12,500 25,000
Head office account -| 1,25,000
Debtors and creditors 75,000 50,000
Cash and bank balance 62,500 -
Salary 70,000 -
Rent 12,500 -
Discount 10,000 7,500
Freight and carriage 7,500 -
Sundry income - 42,500
7,50,000 | 7,50,000
AAV-002-001212] 15 [Contd...



Additional Information :
(1) The closing stock is valued at Rs. 1,25,000.

(2) On 28-3-2015, head office has sent goods worth Rs. 25,000
to the branch, which were received by the branch on
3-4-2015.

3) On 29-3-2015, the branch has sent cash of Rs. 12,500
to the head office, which was received by the head office
on 2-4-2015.

(4) The furniture account of the branch is maintained in
the books of head office. Rs. 5,000 is to be written off
as depreciation on the furniture of the branch.

From the above information, prepare final accounts of the
Vadodara branch.

A building of a factory has been replaced. Original cost
of which was Rs. 12,00,000. Replacement cost is Rs. 25,47,000.
Proportion of material, labour and other expenses in the cost
was 5:3:2 respectively. In comparison to original cost material,
labour and other expenses increased by 25%, 15% and 10%
respectively. Use old material in new building worth Rs. 50,000
and is not included in above cost of Rs. 25,47,000. Scrape
material was sold for Rs. 20,000.

Show calculations of revenue and capital expenditure and
write journal entries.

OR

Discuss in detail types of capital structure.

Write short notes : (any two)

(1) Importance of capital structure
(2) Factors affecting capital structure
(3) Cost of retained earnings

(4) Average weighted cost of capital.

10

10

10
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